OCHOBHble MeXaHU3Mbl U
pe3yabTaTbl FOCYAAPCTBEHHOMW
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Mapwuna [nyxosa
Buue-npe3naeHT - YnpaBaaowmn AUpeKTop no
3KOHOMMUYECKOU NONNTUKE U
KOHKypeHTocnocobHocTtm PCIIM
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===B3aMMOOTHOLLUEHNA C
6aHKaMmn U
dbnHaHCOBbIMMU
MHCTUTYTaMM

==COCTOSAHME Ba/IIOTHbIX
PbIHKOB

~=Cnpoc Ha npoayKuuio /
YC/YT KOMMNAHUM

—=HOBble 3aKa3bl Ha
npoaykuuio / ycnyru

Onpoc PCIM



OCHOBHbIE orpaHunyeHuna ana 6usHeca

Hwu3zkoe kauecTBo roc. ynpasiieHUs 16,7

HenobpocoBecTHasi KOHKYPEHIIUS 20,6

HeaddexruBnas cynedHas cucrema 24,4

Koppymnuus B opranax Biactu 25,0

M30BbITOYHO BBICOKHUE 00s3aTEIbHBIC 26.1
CTPaxOBbIE TIATEKHU ’
CIOXHOCTB C JJOCTYIIOM K KPEIUTHBIM

27,8
pecypcam

Bricokue aiMUHUCTPATUBHBIE Oapbepbl 29,4

MN30BbITOYHO BBICOKHE HAJIOTH 40,6

Poct nien 43,3

Henocrarok kBanud. kajapoB 46,1

Onpoc PCIIMN
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PoccTaT

NCTOUHNKK PUHAHCUPOBAHUA MHBECTULUIA B OCHOBHOM KanuTan

2010r.

\

M CobcTBeHHble cpeacTBa
W Kpegutbl 6aHKOB

M 3aeMHble cpeacTsa gpyrux
opraHmM3sauum

B BloajKeTHble cpeacTBa

1 nonyroaue 2015r.
[ | Cpep,CTBa BblLWECTOALLUNX

opraHmM3auum

M cobcTBEHHbIE CpeacTBa

W MNpouune
B KpegunTbl 6aHKOB

M 3aeMHble CpeacTBa ApYyrnx
OopraHmsauum

B 6loaKeTHble cpeacTsa

M cpeAcTBa BbILWECTOALWMX
OopraHmMsauum

M npouue



C KaKMMM nocneacTBUAMM KpU3nca CToNKHynacb Bawa komnaHua? 2015 roa

HeBO3MOXKHOCTb 3aKyMKM TEXHONOTUM
n 060pyaoBaHUA U3-3a CaHKLUN

CoKkpalueHue/nepeHoc Ha 6onee
NO34HMN CPOK MHBECTNPOrpamm

CHUXKeHMe cnpoca Ha NPOoAYKLUIO

YXyALweHne ycnoBuii NOCTaBKM CblpbS

N KOMNNEKTYIOLLMNX W ceH.15
HennateXu co CTOPOHDI M man.l15
KOHTPAreHToB ® auB.15

HepoctaToK 060pOTHbIX CPeacTs

HenocCTynHOCTb 3a€MHbIX
OUHAHCOBbIX pecypcoB

CHMKeHMe Kypca pybnsa / BantoTHas
HecTabunbHOCTb

0 10 20 30 40 50 60
Onpoc PCIMN



Kakue «aHTUKpPU3UCHbIE» Mepbl NIaHUPYET NPUMEHATb KomnaHua? 2015 r.

CoKpaTuTb 3apaboTHyto naaTty
CHM3UTb pa3mepa CoLMaNbHOro NakeTa paboTHUKOB

Mcnonb3oBaTb peXxnm HenoaHoro paboyero BpemeHu

CoKpaTtuTb NnepcoHan
CoKpaTUTb Halim NepcoHana

CoKpaTuTb couManbHble NPOrpammbl B permoHax

JDKOHOMMUTb Ha Cbipbe N KOMNNEKTYHOLWNX

CoKpaTuTb pacxoabl Ha NnoTpebasemble ycayru

CoxpaHuTb / yBennunTb 06 bEMbI MHBECTNPOrpamm
MpopaTb HENPOPUAbHbIE aKTUBDI

W ceH.15

OTKasaTbCA OT aBaHCMPOBAHWUA NOCTABLLUKOB B Maii.15

YBe/InunTb BbINYCK MPOAYKLUN B 8HB.15
TpeboBaTb aBaHCMPOBAHME CO CTOPOHbI MOKynaTenemn
MoBbICMTb LIEHbI Ha NpoayKuumto / ycnyru
BHeapuTb aHepro- n pecypcocbep.TeXHONOrmnK

Onpoc PCHI 60 80



Kakue anemeHTbl B 06/1aCTH CTpaTernuecKoro nJ1aHMpPoBaHuA
CYLLEeCcTBYIOT B opraHusauum, 2014 r.

fnatibl paboTL! Komnanuy Ha cpok A0 1 —74 7
roaa '

PATHOCROIIES PR PR I 5o 5
KOMMNaHUK !
CrpaTerma cpegHecpo4yHOro pa3BuTuA _ 331
KomnaHuu ’

Ctpaterma AONrocpo4YHOro pas3sBuUTUA _ 50.8
KOMMaHUU !

Cuctema Kito4eBbiX NOKasaTenen
P 35,4
3pPEKTUBHOCTH
NHHOBaAUMOHHaA cTpaTerua - 18,0

Hwn ogHOro n3 anemeHToB He
cyuiectsyer

Onpoc PCIM



NMpoekTHOE (hMHaHCHMpPOBaHUue

Ba3oBble ycnoBus npeaocTaBneHns KpeauTHbIX CpeacTB

KpeaouTbl npenocTaBnsaTcs 0TOOpaHHbIMK Ans yd4acTus B [Nporpamme
POCCUNCKUMWN KPEOUTHLIMWU OpraHu3aumnamMm n MexxayHapoaHbiMu doMHaHCOBbLIMUA

opraHmsaumsamm

CbepbaHk, Poccenbxo3baHk, Anbda-6aHk, BTB, NpomcBasbbaHk, [a3znpombaHk,
BaHk MockBbl, BaHk OTkpbITUEe, MexayHapoaHbIN NHBECTULMOHHBIN BaHK,
EBpasuinckmin 6aHk pasBuTus

KpeauTtbl npeaoctaBnsaoTcs B POCCUMNCKNX PyOnsx

YcTaHoBneHa npegenbHas ctaBka Anst KOHEYHOro 3aeMLuMKa 1 XKeCTKNE yCnoBus
€€ rnepecmoTpa

LleneBon xapakTtep Kpeauta

OTo6paH 32 npoekT obwen ctoumocTbio 283,84 mnpa. pyonen (oobem
3anpawmBaeMbIX KpeaUTHbIX pecypcoB — 196,4 mnpa. pyonen)

OtBetcTBeHHbIN POUB: MnHakoHompassutmna Poccum



lNMpoekTHOE (hnHaHCUpoOBaHUe

Kputepumn otbopa poccmmnckon KpeamtHom opraHusauumm B
KayecTBe YyNOSIHOMOYEeHHOro 6aHka

COOCTBEeHHbIe cpeacTBa - He meHee 100 mnpAa. pyonen

oTcyTcTBMe 3anpeta baHka Poccun Ha npuBnevyeHne AeHeXHbIX CpeacTB
domsnyecknx nuuy n oTKpbITUE DAHKOBCKMX CHETOB (PU3NYECKUX nuL,
onbIT peanu3saunn He meHee 10 MHBECTNPOEKTOB 3a nocregHue 3 roga Ha
CYMMYy He MeHee 3 MnpAa. pyonen Kaxabin

CTPYKTYpHOe noapasaesrieHue Ansa KpeautToBaHMS MHBECTULMOHHbIX
NPOEKTOB, OTOOPaHHLIX ANSA y4acTua B Hactosiwen lNMporpamme

Kputepun ot6opa MHBECTULMOHHLIX MPOEKTOB

peanu3auns NHBECTNPOEeKTa Ha OCHOBE NPOEKTHOro (hHaHCUPOBAHMUSA;
NpPou3BOACTBEHHAsA NfowanaKka npoeKkra Ha Tepputopuun PO

peanu3auns NHBECTNPOEKTa B CEKTOpe 3KOHOMMKMU, ABNAIOLEMCA
NPUOPUTETHLIM B cooTBeTCTBMUN ¢ OCHOBHbLIMU HanpaBfeHNAMMU
aeatenbHocTu lNpaButenbcrtBa PP Ha nepuop oo 2018 roaa

NOJyIHaA CTOMMOCTb MHBECTINpPoOEeKTa coctaBnsaeT oT 1 no 20 mnpa. pyoneun;
cdomHaHCUpoBaHMe 3a c4eT 3aeMHbIX cpeacTB He 6onee 80 %
WHBECTNpPOEeKTa

Hanun4yue paspeLlleHUs Ha CTPOUTESNIbLCTBO (B crlyyae HeobxoanMocTH)



lNMpoekTHOE (hnHaHCUpoOBaHUe

CekTop Konuuyectso npoekros

CenbCKoe X03AMCTBO 11

TpaHCNOPTHbLIN KOMMNJIEKC 5

I

[MpoM3BOACTBO U pacnpeaeneHune
3NEKTPO3HEPruu, rasa 1 Boabl

MaLLIMHOCTpOEHMe

dapmaLeBTHKa

CBA3b N TeIEKOMMYHUKAL UK
XMnyeckoe NpounssBoacTBO
JleconepepaboTKa

MeTtannyprua

R R R R N W W

Mpon3BOACTBO NULLEBbLIX MPOAYKTOB

CpeaHnana BennumHa Kpeguta: 6,1 mapa. pybnei

11



®oHA pa3BUTUA NMPOMbBILLIIEHHOCTH

Koro domHaHcupytoT Koro He ¢puHaHCcupytoT
YcTtonumBoe pmHaHCOBOE COCTOsIHUE HOCTpaHHbLIE KOMMNaHUK
* CyMMa YMUCTbIX aKTUBOB > CyMMbI 3aMMa N ogpLiopsl

* MONOXWUTenbHasa KpeanTHast UCTOPUS

* OTCYTCTBME He3aBepLUEHHbIX pabor,
bnHaHCMpyeMbIx 3a CHET HEBO3BPATHbIX
NHCTPYMEHTOB, NPeaoCTaBNeHHbIX
NHCTUTYTaMn pas3Butusi/denepanbHbIM

Ho: donycmumo yyacmue
KomraHuu, rnosy4yusuux
cmamyc HayuoHarbHo20
rpou3eooumerisi, 3aKro4u8LWIUX
crieyuarsrbHbIU

bromkeTom UHBECMUUUOHHBLIU KOHMpPaKm
Pernctpauua Ha cante Noaaya pestome NpoeKTa KomnneKkcHas
doHpa N 3KCMpecc-oueHKa 3KCnepTn3a
;accmorpeHme 3aABRU CTPYKTypupoOBaHue dUHaHCUPOBaHMe
KCNEePTHbIM COBETOM LT NPOeKTa

doHpa

— =

3aBeplUeHNe NPOEKTa

OtBetcTBeHHbIN POUB: MuHnpomtopr Poccuu



®oHA pa3BUTUA NPOMbBILLIIEHHOCTHU

MpoekTbl No6aHkoB- [lpeauHBecTH- MNMpoeKkTbl
UMMOPTO- CKue LUOHHbIE KOHCOp-
3aMelyeHun NPOEeKTbI NpPOEeKTbI LUyMOB
BrogxeTt
npoekTa (MIiH. > 100 > 500 > 1000 >2000
pyo.)
Cymma 3amma
(mnH py6.) 50-500 50-500 200-700 100-700
Cpok <5 net <5 net <4 net <7 net
CodpuHancy- >=30% >=70% >=70% i
poBaHue

LleneBble 3aMbl NO cTaBke 5% roaooBbIX

13



®oHA pa3BUTUA NPOMbILLSIEHHOCTH
3anM MOXHO Mcnonb30BaTb Ha:

* Pa3paboTKy HOBOro npoAayKra/TexHosnornu:
« Pa3spabotky TOO

« [MprnobpeTeHue npaB Ha pe3ynbTaTbl MHTENNEKTYyaNnbHON AeATENbHOCTU
WHXWHUPUHIOBbIe ycnyru

3aMM Henb3A Ucnonb3oBaTb Ha:

« CTpouTenbCTBO 34aHUN N COOPYKEHUN

« [lNpoBegeHue Hay4YyHO-UCCNeaoBaTeNIbCKUX paboT
* lNpnobpeteHme HeABMKNMOIo MMyLLeCTBa

* lNpounsBoacTBO NPOAYKLUUN BOEHHOro Ha3Ha4YeHus

Bcero nogaHo 1229 npoeKToB, KOMMJIEKCHYIO 3KCnepTusy npowen 71 npoekr, 41
NPOeKT 0406peH IKcnepTHbIM coBeToM, 20 NPOEKTOB NOAYYUIUN CPeacTBa.
U3 obwero o6vema poHaa B 20 mapa pyb. Ha cerogHA NPUHATO peLieHue o
npeaocTaBAeHMU 3aiMMOB Ha cymmy 16,6 mapg, py6.



PernoHanbHbleé MHBECTULMNOHHbDbIE NMPOEKThbI

MpaBo cy6bekTa P® cHMXaTb HaNoOroByk Harpy3Ky BHOBb
co3gaBaeMbIM NpPeanpUATUAM NMPOMbILWIEHHOCTU B Npegernax oéLiero
ob6bema ocylecTBNAeMbIX UMW KanuTanbHbIX 3aTpaT

Cenvac B nepcnektuse
Pecny6nvka Bypsitus Bca Tepputopusa Poccun
Pecnybnuka Caxa (AkyTtus) He pacnpocTtpaHsieTcs Ha:

Pecnybnuka TbiBa
Pecnybnuka Xakacus
3abankanbCckum Kkpau
KamyaTtckmn kpau
KpacHosipckuin kpan
[Mpnmopcknmn kpan
XabapoBcKkum kpamn
Amypckasa obnacTtb
NpkyTckas obnacTtb
MarapaHckaa obnacTtb
CaxanuHckasa obnactb
EBpenckana aBTOHOMHag
obnacTtb

UyKOTCKMA aBTOHOMHbIN OKPYr

* [oObivy/nepepaboTky HedpTH, 4OOBIYY
NPUPOLHOro rasa/ra3oBoro KoHgeHcara,
oKasaHue ycnyr rno ux TpaHCrnopTUpoBKe

« [lpon3BoacTBO NOAAKLUM3HbLIX TOBAPOB (Kpome
aBTOMOBOUNEN N MOTOLMKITOB)

* OcyuwecTBneHne OeaTeribHOCTU, No KOTOPOW
NPUMEHSAETCA CTaBKa Mo Hanory Ha npuodbiSb
0%

 Komnanuu, asnarowmeca HKO, baHkomMm,
CcTpaxoBon opraHusaunen, HINo,
npodeccmoHaribHbIM Y4aCTHUKOM PblHKa
LEeHHbIX Dymar, KnMpuHroBown opraHmnsaumnemn

POWBGbI, otBeTcTBEeHHbI POUB - PHC Poccumn



PernoHanbHbleé MHBECTULMNOHHbDbIE NMPOEKThbI

MuHumanbHbIN 00BLEM MNMpeaenbHbIN CPOK
KanBriOXXeHnn OoCyLUeCTBIeHUS
KanBJioXXeHun (co aHA

BKIHOYEHUS B peecTp
y4yactHukoB PUI)

50-500 munnuoHoB pybrnen 3 roaa

He meHee 500 MmunnmnoHoB 5 nert
pybneun

[oxoAab! oT peanusauun ToBapoB, NPoU3BeAeHHbIX B pe3ynbTaTe
peanu3auumn permoHanbHOro MHBECTULIMOHHOIO NPOEKTa, COCTABMAIT He
meHee 90 npoueHTOB BCEX AOXOA0B

16



CneunanbHbIN UHBECTULMOHHbLIN KOHTPAKT

Bblgoaya 3aknto4veHnst 0 BO3MOXHOCTU 3aKio4eHUsA crieumnanbHoro
MHBECTULMOHHOIO KOHTPaKTa C MHBECTOPOM - MeXBEeJOMCTBEHHAA KOMNCCUA

—

CneunanbHbIN MIHBECTULMOHHBIN KOHTPAKT 3aKItovaeTcs:

*  MwuHnpomTOoprom Poccuu;

* npodunbHbiM oTpacnesbiM POKBom

*  YMOJSIHOMOYEHHbIM OPraHoM UCMOJSTHUTESTbHOW BriacTn cyobekta PO u (nnu)
rmaBov MyHMUUNanbHOro obpasoBaHnA

Noka3aTenu B cneunanbHOM MHBECTULMOHHOM KOHTpPAaKTe:

« 00bem nponsBeaeHHON N peann3oBaHHOW NPOMbILLNEHHON NMPOaYKUNN;

* 00bem Hanoros, NNaHUpPyeMsbIX K ynnaTte B TedeHne AeNcTBusi cneymanbHOro
NHBECTULIMOHHOIO KOHTPAaKTa;

* HOpMAaTMBbI 4ONYCTUMbIX BbIDPOCOB/COPOCOB 1 BBEAEHHOE B 3KCMSyaTaumio
TexHosiorndeckoe obopyagoBaHue No NepeyHo, NpeaycMoTpeHHOMY
NPUITOXXEHMEM K crieunanbHOMY MHBECTULIMOHHOMY KOHTPAaKTY (4na NpoeKkToB
HOT)

*  WHble NMoKasaTenu, XxapakTepusyowme BbiNoSIHEHNE MHBECTOPOM MPUHSATBIX
0bdA3aTenbCTB

OtBetcTBeHHbIN POUB: Munnpomtopr Poccuu



CneunanbHbIN UHBECTULMOHHbLIN KOHTPAKT

Ha cpoK, paBHbIi CPOKY BbiIX04a UHBECTULMOHHOIO NPOEKTa HA NPOEKTHYI
onepaumoHHYI0 NpubbiNb B COOTBETCTBMM C BU3HEC-NN1aHOM MHBECTULLMOHHOTO
NPOEKTa, yBe/IMYeHHOMY Ha 5 net, HO He 6onee 10 net

NHBecTMUMM B NPOEKT B pa3mepe He meHee 750 maH. pyb.

HanpasneHuA:

* CO34aHMEe NAN MOAEPHM3ALUMA NPON3BOACTBA NPOMbILWNEHHOM NPOAYKLMM

* BHeApPeHWe Hannyywmx AoCcTynHbix TexHonorum (HAT)

* OCBOEHME NPOMn3BOACTBA NPOMbILINEHHON NPOAYKLUNN, OTHECEHHOM K
NPOMbILLINEHHOW NPOAYKLUMU, HE MUMEOLLLEN NPOU3BeAEHHbIX B Poccuinckomn
denepauymm aHaNoros

Aeknapupyembie npeMmyLLecTBa:

CTabnnbHOCTb 3aKOHOAATENLCTBA U HAJIOTOBOrO PEXXMUMa;

CcTabunbHOCTb TPeboBaHUM K Npoueccam NPOU3BOACTBA, SKCNyaTaLuun,
XpaHeHUA, yTUAn3auum;

Mepbl NogAepPKKU U CTUMYIMPOBaHUA ¢peaepabHOro U PErmMoHaIbHOro
ypoBHA (Hanorm, npedepeHLUU N Nbrotbl NPU roc3akynKkax u 1.4,.)



CybcuaupoBaHue NPOLEHTHOU CTaBKU

Cyb6cuanmn opraHusaumsim NPOMbILLSIEHHOCTU ANl BO3MELUeHUs1 YacTu 3aTpar
B 2015 roay Ha ynnaTty NpPoLeHTOB NO KpeauTam Ha NonosiHeHne 060POTHLIX
cpenctB/pmHaHCMpoOBaHUe TeKyLle NPOU3BOACTBEHHOW AeATEeNIbHOCTH

TpeboBaHUsA K KpeaUTHOMY OOroBopy

»3aknoyeH nocre 16 pgekabpa 2014 . nubo KpeauTHasi opraHusauus
BOCMNofb3oBanacb NpaBoOM B OAHOCTOPOHHEM MOpsAKe YBENMUYUTL MPOLEHTHYIO
cTaBKy nocne 16 gekabps 2014 .

=KpeauTt npegocTtasneH B Bantote Poccuimnckon depepaumu;

» Llenbto KpeouTa 4ABndeTca norosiHeHMe OBOpPOTHbIX cpeacts U - (Mnn)
domHaHCMpoOBaHME TEKYLLEN NPONU3BOACTBEHHOU OEATENbHOCTU OpraHu3auum,

= Pasmep KpeaouTta, TnpPOUEHTHaAsAs  CTaBka MO  KOTOPOMY  MOANEXUT
cybcnanpoBaHuto, He npeBbiwaeT 50 % 0oxo4oB opraHu3aunu.

»Cybcuagmna no kpeaumty npepgoctaensaerca B pasmepe 70 % cymmbl 3atpar
opraHusauum Ha ynnarty npoueHTOB Mo KpeauTy.

Ba3oBoe ycnoBue: BK/IlOYEHbI B NepevyeHb CUCTEMOOOpa3yroLwmx
opraHunsauuu nmbo B nepevyeHb opraHu3auuun, okasbiBaloLWMX CyLeCTBEHHOe
BIINSIHWE Ha OTpPacsiM NPOMbILUIIEHHOCTU U TOProBnun

OtBetcTBEHHbIN DOUB: MunHnpomtopr Poccuu



CybcuaupoBaHue NPOLEHTHOU CTaBKU

Cyb6cunanpoBaHue NpoLEeHTHOM CTaBKU NO KpeauTam Ha peanu3aumio HOBbIX
WHBECTULIMOHHbIX NMPOEKTOB B rPaXXAaHCKUX OTPACNAX NPOMbILNEHHOCTHU

c0OpabaTbliBatoLlee NPON3BOACTBO, OTHOCSALLEECHA K OQHOMY M3 NMPUOPUTETHBIX
HanpaBnNeHNN rpaXkgaHCcKon NMPOMbILLIIEHHOCTM

*peanusaunsi NpoekTa cnocobCcTByeT AOCTMXKEHUIO LIEeNeBbIX NokasaTenemn u
nHamnkatopos nognporpamm IMP® «Pa3Butrne npomMbILLINEHHOCTU U NOBLILLEHNE
€€ KOHKYPEHTOCNOCOBHOCTNY

*pacxoabl MIHBECTULIMOHHOIO XapakTepa

sCcTOMMOCTb npoekta 150 mnH. py6. - 5 mnpa. pyo.

*BBO/ NMPOU3BOACTBEHHbLIX MOLLHOCTEN NO NPOEKTY — He paHee 1 aHBapa 2014 .
*CcO3aHne BbICOKONPOU3BOANTENbHbLIX paboymx MecT

*pa3sMep KpeauTHbIX CPeacTB, NpuUBNekaemMbix opraHu3aunen Ha peanusauuio
NHBECTULMOHHOIO npoekTa, coctaBnsieT He 6onee 80 % OT CTOMMOCTU NpoeKkTa

KomMmneHcupyeTcs YacTb 3aTtpaTt Ha ynnaTty npoueHTOB No KpeauTam,
npenocTaBnsieMbIM Ha CPOK He MeHee 3 neT, Nofly4YeHHbIM B POCCUUCKUX
KpeauTHbIX opraHu3saumnsx B 2014-2016 ropax

OtBetcTBeHHbIN POUB: Munnpomtopr Poccuu



CybcuamnpoBaHue NMUMOTHLIX
NPOEKTOB B 00NacTN UHXUHUPUHra
U MPOMBbILUSIEHHOro AU3anHa

Buabl 4esaTenbHOCTH:
*[IPOEKTUPOBAHNE NPONU3BOACTBEHHbIX
NnpoLeccoB 1 NPOU3BOACTB,;
*BbINOSTHEHNE MOHTAaXHbIX,
nycKoHanago4vHblxX paboT, npoBeaeHne
ncnbITaHUM MaLlnH N 06opyaoBaHUS;
*ripoBefieHne TEXHOSIOMMYECKOro
ayouTa;

*NNPOEKTUPOBaHNE OOBLEKTOB
KanutarbHOro CTPOUTENbLCTBA;
*riepenoaroToBka 1 noBblLLIEHNE
KBanmdukaumm Kkagpos

Cybcuamua no KpeauTy B pasmepe
90 % cymMMbI 3aTpaT opraHusauumu
Ha ynsaTy npoueHTOB NO KpeauTy

UHXUHNPUHT

Cybcunanm Ha Bo3MeLLeHue 4acTtu
3aTpart Ha npuobpeTeHue
cneyuanmM3upoBaHHOro
WHXXWHUPUHIOBOrO NPOrpaMmMHOro
obecneyeHus

[MpnobpeTeHne nporpamMmmHOro
KOMMeKca, npeaHasHayeHHoro
019 peleHns MHXeHepPHbIX 3ajav:
*[IPOEKTUPOBaAHNE OOBLEKTOB U NX
COCTaBHbIX YacTewu;

*pacyeT, aHann3 n cumynaums
donanyecknx NpoLeccos;
*NOAroTOBKA TEXHONOMNMYEeCKOro
npouecca npousBoacTBa

Cybcuausa B pa3mepe hpaktnyeckomn
CKMUAKM Nonb3oBaTesiio OT CTOMMOCTU
JNINLEeH3Un, HO He bonee 75 %
CTOMMOCTHU

OTtBetcTBeHHbIN POUB: MuHnpomTopr Poccuu



Poccuunckum choHa npsAMbIX UHBECTULIMN

POl nusectupyet npm Hannyum COMHBECTOP OOSTKEH:

couHBecTopa/rpynnsl COMHBECTOPOB, - nmeTb bonee $1 Mnpa. akTMeoB

00N KOTOPbIX B MHBECTULINM paBHa noa ynpasneHuem, unm

none POl nnu npeBbIWaeT ee - obnagaTb PbIHOYHOW
kanutanusauunen 6onee $1 mnpa.,
nnm

- oboport 6onee $1 mnpa. u
BenuymHon EBITDA 6onee $150
MITH.

» PO®I1N BknaabiBaeT cpeacTsa B akLMOHEPHbIW KanuTasr KOMnaHum
BbICTPOPACTYLLUNX CEKTOPOB 3KOHOMMUKN.

« Lleneoit pasamep caenku: ot $50 mnH go $500 MnH MHBECTULNN B
akunoHepHbIn kKanuTtan (gona POIINA).

* YyacTune B akUMoHepHoOM kanutane komrnanmm 0o 50%.

*  Oxmoaembin BbIXod N3 NHBECTULINMK Yepes 5-7 nerT.

» BbIxoa 13 npoekTta - pasmelleHne akuum Ha bupxe (IPO) nubo npogaxa
KOMMaHUN MHCTUTYLMOHANbHOMY UK NPOOUNLHOMY OTpacrieBoMy
NHBECTOPY



UHBeCTULMOHHLIN nNudT

«VHBECTULMUOHHDLIN INPT» - Nporpamma CoaemMcTBUA Pa3BUTUIO HECbIPbEBbDIX
KOMMNaHWUN cpeaHei KanuTaam3aumm, MMeloLWmuX SKCNOPTHbIN NOTeHUMan.

AQMUHUCTPATUBHAA NOAAEPIKKA

ACU

- YcTpaHeHne HopMaTUBHbIX bapbepoB
- Bsaumopencrteume c opraHamu BnacTu
Pocculickuli 3KcrmopmHsIl yeHmp

- B3anmopgencrteume c Toprnpeacrsamm

donrosoe pnHaHCUpPOBaAHUE
BHewskoHombaHK, Pocculickuli
3KCNoOpMHsIU UeHmp

- [poeKkTHoe PUHAHCUPOBAHMUE
BHewsKkoHOMbaAHK

- O60pOTHbLIN KanuTan

- In3nHr obopyaoBaHms

Donesoe puHaHCHMpoOBaHMe

P®l1U, Ynpasnarowaa komnaHua MUP
- YyacTme B KanuTase sKkcnopTepa

- CopnHaHCMpoOBaHME MHBECT NPOEKTA

MNoapepKKa 3KCNOPTHbLIX KOHTPAKTOB
BHewsKkoHombaHK, Pocculickul
3KCMOPMHbIU YeHmp

- CTpaxoBaHue

BHewsKoHOMbAHK

- KpeauTtbl MHOCTPaHHbIM NOKYNaTensam
- [apaHTUn

KoHcynbTpoBaHue

ACU

- JKCnepTn3a, NOMOLLb B «YNAKOBKe»
NPOEKTOB
- KOHCynbTaumMm No mepam
rocnoaaepXKu

Pocculickuli 3KcrmopmHsil yeHmp

- KoHcynbTaumm no BHEWHUM PbIHKaM



UHBeCTULMOHHLIN nNudT

Kputepuu gna KomnaHum

*HecbipbeBON CEKTOP SKOHOMUKMN

[1poaykuma MMeeT 3KCNOPTHbLIWN NoTeHunarn

*[1Ipo3payHaga cTpykTypa coOCTBEHHOCTH

[lonoxuTtenbHas genosas penytaunsi, ctTabunbHoe PUHAHCOBOE MOSIOXEHME

Kputepumu ana npoekros

* [lpoaykuma npoekta OTHOCUTCS K HECbIPLEBOMY CEKTOPY U MMEET NOTEHLMATT
BbIXO4a Ha 3apybeXHble PbIHKK

» COOTBETCTBUE KPUTEPUID «TOTOBHOCTUY

* [lpn noTpebHOCTN NpuUBNEYEHNS NPOEKTHOr0/ MHBECTULIMOHHOIO
domHaHCUpoBaHUA COOCTBEHHLIE cpeacTBa MHuunatopa — He meHee 20% ot
obLen ctoumocTun npoekTa. Npn noTpebHOCTU NpuUBNEYeHNs 4ONeBoro
doMHaHCUPOBaHUSA — B COOTBETCTBUMN C OCHOBHbIMW TpeBOBaHMAM K caenkam
POl n ®onpa « MUP».



HedmHaHcoOBbLIe ycnyru:
*[lpenocrasneHne nHopmaunm o
nopsiaKe 3KCMOPTHbIX onepauuin 1
BHELLUHNX PbIHKax, MOMOLLb B NMOUCKE
napTHepOB

*[lomoLLb B CTPYKTYpUpOBaHUn
9KCMNOPTHOro NpoeKkTa
*[leperosopHasi nogaepxka, NoMoLLb
B 0(pOpPMSIEHUN SKCMOPTHOIO
KOHTpakKkTa

[lopgaepxka nNpoxoxaeHus
OTAENbLHbIX 3KCMOPTHLIX Npoueayp
*O6yyeHne 3KCNopTEPOB B paMKax
obpa3oBaTenbLHOro NpPoeKkTa

AO «PoCCUNCKUN IKCMOPTHbLIN LLEHTP»

PuUHaHCOBbIE YCNYru:
*KpeoutoBaHune

*CTpaxoBaga nogaepxka
*[lpenocrasneHne rocygapCTBeHHbIX
rapaHTuu

AO «POCCMNCKUMN IKCMOPTHLIN LLEHTP» - cneuuanu3vpoBaHHas
opraHu3auus, npeacTaBnsAoLWan «0AHO OKHO» ANA paboTbl €
3KcnopTepamu, BKroYasa B3amMmogencrTeme ¢ npopunbHbIMU

MUHUCTEpPCTBaMU U BeOOMCTBaMM



depepanbHasa Kopnopauus No pasBUTUIO Marnoro u
cpenHero npeanpuHUMaTenbLCcTBa

Llenn Kopnopauuu

* OKasaHue nogaepxku cydobektam MCI1 n opraHusaumam, obpasyroLmm
NHMPACTPYKTYpY nogaepxku cyorekros MCIT,;

* NpPUBEeYEeHNEe OEHEXHbIX CPEACTB POCCUMNCKNX, NHOCTPAHHbLIX U MEeXOyHapOaHbIX
opraHusaumn B Luenax nogaepxkm cyorektos MCIT;

* oOpraHunsaumst "HOOPMAaLMOHHOIO, MapPKETUHIOBOIro, OMHAHCOBOIO U
IOPMONYECKOrO CONPOBOXAEHNA MHBECTULIMOHHLIX MPOEKTOB, peann3yemMblX
cybbektamm MCIT;

* yBENUYEHWE 0NN 3aKYMnKU TOBapoB, paboT, ycrnyr 3akasdnkamu,
onpegensiembiMun lNpaButensctBoM Poccuinckon ®eaepaumnn, y cyovektos MCIT;

« obecneyeHne MHHOPMaLMOHHOIO B3aMMOOAENCTBUS C OpraHamu
rocygapcTBeHHOW BfacTu, opraHaMmm MeCTHOro caMoyrnpaBneHns, UHbIMU OpraHamu,
opraHusaumamMm B Lendax okasaHus nogaepxkmn cybovektam MCIT;

* NpPeanoXeHnda No CoBEpPLUEHCTBOBaHUM Mep nogaepkm cyobektoB MCIT

AO «Kopnopauua « MCl1» ocyuwiecTBaseT CBOIO AeATeNIbHOCTb B COOTBETCTBUMU C
depepanbHbim 3aKoHOM OT 24 ntona 2007 ropa Ne 209-P3 «O pa3BUTUM MaANIOro U
cpepHero npeanpuHMMaTenbCcTBa B Poccuiickoin Pegepauyun» B KayectBe MHCTUTYTA
pa3BuTUA B chepe manoro U cpegHero npegnpMHMMaTeNbCTBa



EAVHDBIN MHCTUTYT

Tupaxkupyembie
pernoHasibHble UHCTUTYTDI
pa3BuUTUA

Cneunduyeckue
pernoHasibHble NUHCTUTYTDI

PermoHanbHbIe MHCTUTYTbl N ME€XaHU3MblI

HKO «®oHAa pa3sutus
MOHOropoA0B»

Tepputopumn onepexxatroLiero
COLMANIbHO-9KOHOMMYECKOro
pa3BuTUA

Ocobble 3KOHOMUYECKMe 30HbI

AO «Kopnopauusa pa3sutua
CeBepHoro KaBkasa»
OAO «KypopTtbl CeBepHOro
KaBKasa»

AO «®oHA pa3BuTua lanbHero
BocTtoKa u baillKanbcKoro
pernoHa»

AO «Kopnopauua pa3Butus
danbHero Boctoka»
CBob6opgHbIi NOpT BaguBocToKa



Oco0Oble 3KOHOMUYeCKue 30HbI

[TpOMBILLSIEHHbIE 23 033 B 21 pernoHe (6e3 yyeta
TexHonornyeckue TYPUCTUYECKOrO KnacTepa B
TypucTtunyeckue CK®O)

Jloructnyeckune

O6bLeM BnoXeHHbIX cpeacTB deaepanbHOro ooaxera 6onee 97 mnpaA.
pyonen

Jlbrotol Ana pe3naeHToB

*HanoroBble NbroThl

*CTpOUTENBCTBO 3a CHET DIOAKETHLIX CPEACTB MHHOBALIMOHHOWN,
NHXXEHEPHOW, TPAaHCNOPTHOM U counanbHOW NMHPPACTPYKTYpPDI

[lpouenypa «cBoOOAHON TaAMOXEHHOM 30HbI» (MHOCTPaHHbIE TOBApHLI
pasmeLlatoTcs n ucnosnb3ytoTca B O33 0e3 ynnaTbl TAMOXEHHbIX NMOLUSTUH U
Hanora Ha go6aBrneHHY0 CTOMMOCTb)

*[lpepgocTaBneHne ycrnyr B peXXnmMme «0gHOro OKHa»



TeppuTOopum onepexarowero coymnanbHo-
3KOHOMMYECKOro pa3BuUTUs

JlbroTel ANs NHBECTOPOB:

- 0% Hanor Ha npubkbInb, Ha NMYLLIECTBO, Ha 3EMJSII0 Ha NepBble 5 neT

- 0% BBO3HbIE N BbIBO3HbIE TAMOXXEHHbLIE MOLUMUHbI

- 0% HOC Ha nmnopTt ana nepepadoTku

- 7,6% cTpaxosbix B3HOcoB BMecTo 30% ans nueectopa rnepsble 10 net
- becnnaTtHo nonyveHne 3eMnu n rotToBom MHPPaCTPYKTYpPbI

- YCKOPEHHbIN nopsiaok Bo3Bparta HOC akcnopTtepa

- OTCyTCTBUME npoBepok 6e3 cornacusa MmnHeocTokpassuTus Poccum

- «OOHO OKHOY» AN UHBECTOpa

- cBOOOOHAA TaMOXXeHHasa 30Ha

- YAPOLLEHHbIN rocygapCTBEHHbIN KOHTPOIb

- YCKOPEHHbIE N 0bnerYyeHHble agMUHUCTPaTUBHbIE NMpoLeaypbl, B TOM YnUcrie
nosly4eHne paspeLleHns Ha CTPOUTENLCTBO, MPOXOXOEHUA TaMOXHU

TOP "HapexxguHckaa" (MpumopcKkuia kpain), TOP "KomcomonbcK" (AmypcKkan
obnactb), TOP "Xabaposck" (Xabaposckui Kpai), TOP "BepunHrosckun" (HAO), TOP
"KaHnranaccbl" (Akytua), TOP "Muxannosckuin" (Mpumopckuia kpait), TOP
"KamuaTtka" (Kamuatckuii Kpait), TOP "Benoropck” u "Mpuamypcknin” (Amypckas
obnactb)



9 PeKTUBHOCTb AaHTUKPUIUCHOM NOIUTUKU U MepP NOALEPKKU

Kpusuc 2008-2010

AHTUKPU3UCHOMN NONNTUKOM rocyaapcTBa bbliv HE YA0BNETBOPEHDI
WX YOOBNETBOPEHbLI JINLLIb YAaCcTU4YHO 60 % KOMMaHUMN.
Bocnonb3oBaTtbcA rocnoaaepKkom npeanonaranm 48% KomnaHum,
NONYy4YnNUn ee ToNbKo 5%

Kpusuc 2015
CpeaHaAna oueHKa 3pPEeKTUBHOCTM peasin3yemMbiX OpraHamMmn BNacTu
aHTUKPU3UCHbIX Mep Nno 5-6annbHoM WKane coctaBuna 2,4

B pamKax HaumoHanbHOro pemTuHra CoCToAHMA MHBECTULLMOHHOTO
K/IMMaTa B permoHax 6musHec oueHnn apPeKkTMBHOCTb paboThbl
PernMoHa/ibHbIX areHTCTB Mo NPUB/IEYEHUIO MHBECTULIUI MO 5-
6annbHOW WKane B cpeaHem Ha 2,8 banna

Onpoc PCIM



MHCTMTYTbI Pa3BUTUA: 3HaAeTe Jin Bbl O UX AeATEe/IbHOCTU

® Her ® YT0-TO Cplaln " Xopouo 0CBEIOMIIEH

Hentp «CKoIKOBO»
OAO «POCHAHO»
I'K BuenmkonomOaHk

I'K «Poctex»

0OAO «Poccurickuii
CEJIbCKOXO3SMCTBEHHBIN OAHK)

®oHJ conercTBUS Pa3BUTHIO MaJIbIX
dbopm npeanpusituii B HTC

®OI'AY «Poccutickuii hoH
TEXHOJIOTHYECKOTO PA3BUTHS»

OAO «Poccuiickast BeHUypHast
KOMIIaHUs»

OAO «MCII bauk»

Poccwuiickuit poHa mpsaMbIx
unBectuui (POIIN)

OAQO «Poccuiickoe areHTCcTBO 0
CTPaxOBaHUIO AKCITOPTHBIX KPEIUTOBY

Onpoc PCIIM

w

1



KomnaHuu, KoTopble He UCNONb30Ba/In B CBOEM AeATeIbHOCTU NOMOLLb
OT paccmaTpuUBaeMbIX UHCTUTYTOB, Ha3Ba/In B KauecTBe NPUYUH

Bce HeoOxoaumble peleHus s yCIenHOMu
paboThl KOMIIAHUU CYLIECTBYIOT Ha PhIHKE

He ycTpauBaror ycinoBusi, Ha KOTOPBIX
MIPEIOCTABIAETCS OAIEPKKA

CIIAILIKOM CITOKHBIE U JUIUTEIBHBIE TPOLEAYPBI
oopmiIeHHs] HEOOXOIUMOU TOKYMEHTAIIUH

KomItanus He COOTBETCTBYET KPUTEPHUSIM,
YCTaHOBJICHHBIM ISl OKa3aHUsI TOIIECPKKHU

23,8%

He 3agymbIBainch 0 TaKOW BO3MOXKHOCTH 25,0% |

0% 10% 20% 30%

Onpoc PCIMN
32



OueHKU 3¢pPeKTUBHOCTU PaboTbl UHCTUTYTOB Pa3BUTUA
0 1 2 3 4

DoH CONEUCTBUS Pa3BUTHIO MAJIBIX (POpM
npeanpusituii B HTC

I'K «Pocrex»

OAO «POCHAHO»

Ilentp «CKOJIKOBO»

OI'AY «Poccutickuil hoHA
TEXHOJIOTUYECKOTO PAa3BUTHU

Poccuiickuii poHT PSAMBIX UHBECTHUIUI
(POIIN)

OAOQO «Pocculickasi BEHUypHasi KOMITaHHS»

OAO «Poccuiickoe areHTCTBO I10
CTPAaXOBAHUIO SKCIIOPTHBIX KPEIUTOBY

Onpoc PCIIM
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MuH3KoHOMpa3BuUTUA Poccmmn (KOHCepBaTUBHDbIN
cueHapwuit)

MwuH3KoHompa3BuTua Poccum (6asosbiit cueHapuit)
MwuH3KoHOMpa3BUTUA Poccum (oNTUMMUCTUYHDBIN
cLeHapuil)

MB®

Bank of America Merrill Lynch Research (ceHTA6pb)

BaHK Poccuum (6a3oBbiv cueHapuit)

BaHK Poccum (onTMMUCTUYHDBIN CLEeHapuid)

BcemupHbIi 6aHK

MNMporHo3 Ha 2016 ropg,

BBI K

npeAapiaywemy
roay, %

-1

0,7

0,3
-0,5-1

0-0,5

UHdnauums,
%

8,3
6,4
6,2
8,6
6,3
5,5-6,5
5,5-6,5

7,5



BB, %, nporHos MB®

Poccua -3.8 -0.6

KasaxcraH 1.5 2.4 4.5
benapychb -3.6 -2.2 1.6
ApmeHuna 2.5 2.2 3.5
Kunprmnsna 2.0 3.6 5.3
Kutam 6.8 6.3 6.3
NHana 7.3 7.5 7.7
bpa3sunnua -3.0 -1.0 2.5
FO>kHasa AdpuKa 1.4 1.3 2.6
Pa3BuTble 3KOHOMUKU 2.0 2.2 1.9
Pa3BuBalowmeca SKOHOMUKHU 4.0 4.5 53
B uenom no mmposoiu 3.1 3.6 4.0

9KOHOMMUKe
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